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                                 Pension Oversight
Since October 2010, either Steve Clark or I have attended all regular and special meetings of the PSPRS board of trustees.  The major topic discussed from October until the passage of SB 1609 were the changes to PSPRS proposed by the board of trustees.  In the end their proposed bill died.  The changes made will be explained at conference by Jim Mann and Jim Hacking.
At the May 25 board of trustees meeting the 2011-2012 budget was discussed, $9.8 Million.  The budget includes a 2% pay increase for all PSPRS employees.  The budget will be voted on at the June 22 meeting.  

We also found out that the board of trustees has retained two law firms, Ballard Spahr LLP and Steptoe & Johnson LLP to advise them on possible litigation involving SB 1609.  Does it seem wrong to you that the board is using our funds to possibly fight us, the members?

We will continue to keep you informed on what happens at the board of trustees meetings.

Fraternally,

Michael Grassia 

Chairman Pension Oversight Committee

Steve Clark
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